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1. Name and Address of Reporting Person”
Chan Heng Fai Ambrose
(Last) (First) (Middle)
9 TEMASEK BOULEVARD #16-04
SUNTEC TOWER TWO
(Street)
SINGAPORE uo 038989
(City) (State) (Zip)
Relationship of Reporting Person(s) to Issuer
X Director X 10% Owner
Officer (give title below) Other (specify below)
1. Name and Address of Reporting Person’
Alset Inc.
(Last) (First) (Middle)
4800 MONTGOMERY LANE,
SUITE 210
(Street)
BETHESDA, MD 20814
(City) (State) (Zip)
Relationship of Reporting Person(s) to Issuer
Director X 10% Owner
Officer (give title below) Other (specify below)
1. Name and Address of Reporting Person”
Alset Acquisition Sponsor, LLC
(Last) (First) (Middle)
4800 MONTGOMERY LANE,
SUITE 210
(Street)
BETHESDA, MD 20814
(City) (State) (Zip)
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Relationship of Reporting Person(s) to Issuer

Director
Officer (give title below)

X

10% Owner
Other (specify below)

Explanation of Responses:

1. Alset Acquisition Sponsor, LLC ("the Sponsor") entered into an agreement effective January 30, 2024 (the "Agreement"), pursuant to which the Sponsor loaned a borrower (the "Borrower") 347,220 shares of the Issuer's common stock
(the "Shares"). Under the terms of the Agreement, the Borrower will return the aforementioned shares to the Sponsor no later than six months following the execution of the Agreement. The Sponsor will retain the right to vote the Shares
and receive any dividends paid on the Shares during the duration of the loan. The Borrower may not sell, lend or transfer the Shares. The Borrower has agreed not to buy, sell or short any securities of the Issuer for a period of one year from

the date of the Agreement.
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2. Under the terms of the Agreement, the Sponsor may request the return of the Shares at any time upon five days' notice during the term of the Agreement. If the Sponsor shall request the return of the Shares during the initial 90 days of the

term of the Agreement, the Sponsor shall be required to make a loan of comparable value to the Borrower.

3. The Sponsor has agreed that all consideration for its loan of the Shares to the Borrower shall be paid directly to the Issuer. The consideration for the loan of Shares shall consist of certain equity interest in the Borrower. The exact value of
such equity interests cannot be precisely determined at the present time.

4. Alset Inc. may be deemed to possess beneficial ownership of the shares of the Issuer owned by the Sponsor as the majority owner of the Sponsor. Mr. Chan may be deemed to possess beneficial ownership of shares of the Issuer owned by

the Sponsor as the Chairman, Chief Executive Officer and majority stockholder of Alset Inc.

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

/s/ Chan Heng Fai Ambrose 02/01/2024
Alset Inc. /s/ Chan Heng Fai
Ambrose, Chief Executive Officer
Alset Acquisition Sponsor, LLC By:

Alset SPAC Group Inc., its Sole

02/01/2024

Member /s/ Chan Heng Fai (2/01/2024
Ambrose, Chief Executive Officer
** Signature of Reporting Person Date

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.
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